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Business Activity in November continued the downward 
trend that was initiated by the sharp drop in September. 
The rate of decline during November appears to have 
been no greater than in October but the continued decline 
during the three months since September had reduced 
business activity by November 20 slightly below the level 
of early 19386 as measured by the New York Times Busi- 
ness Activity Index. During the four weeks ending No- 
vember 20, business activity as measured by the same 
index dropped about 11 per cent on the average from the 
previous four weeks. The decline slackened somewhat 
toward the end of November with expansion occurring in 
some lines of activity, notably in electric power production 
and in automobile output. 

November steel buying was reported at a rate between 
10 and 15 per cent lower than October, when steel produc- 
tion was down 24 per cent and pig iron production, 15 per 
cent from the previous month. Decline in steel buying is 
attributed generally to customer’s inventories stocked dur- 
ing the summer and early fall sufficient to meet present 
reduced demand. Decreased steel demand from automobile 
manufacturing and railroads have been major factors con- 
tributing to the decline in steel operations which, for the 
third week in November, were as low as 3 per cent of 
capacity for the country as a whole, and at 28 per cent in 
Cleveland, 29 per cent in Cincinnati, and 37 per cent in 
Youngstown. 

Building activity in 837 Eastern States as measured by 
the value of contracts awarded was slightly lower in 
October than in the previous month and 10 per cent 


The Trend of Business 


1935 


under the same month last year. For the first ten months 
of the year, however, building activity was 12 per cent 
above the corresponding period of 1936. A drop in resi- 
dential building in October accounted for the bulk of the 
decline in the total; non-residential building increased. In 
Ohio, the October decline from September in value of con- 
tracts awarded was 39 per cent, and the total was 21 per 
cent under the same month last year. Construction expan- 
sion during earlier months, held the total for the first 10 
months, 34 per cent above the same period last year. 

Manufacturing employment for the country as a whole 
was down 2 per cent in October from September. In Ohio, 
the October decline was nominal in manufacturing employ- 
ment, and non-manufacturing employment increased. 
There was little change in the cost of living in October 
and department store prices and food prices dropped 
slightly. 

Retail trade continued to be sustained at a slightly ris- 
ing level through the second week of November. Depart- 
ment store sales in October averaged 2 per cent and 1 per 
cent, respectively, above September in the country as a 
whole and in Ohio. Retail sales of independent stores in 
Ohio increased 4 per cent from September. 

The shift during recent months of bank assets from 
security and government investments to business loans 
still persists, but at a somewhat decreased rate. On No- 
vember 20, business and agricultural loans of reporting 
member banks in 101 cities were down sharply from the 
previous month, and broker’s loans and real estate loans 
were up 3 per cent and 2 per cent, respectively. 
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“What They Say”-- 


“Prosperity Pauses — What Next?”—“Investors who 
lose their heads in a craze for cash, and business 
men who lose their nerve for long range planning 
are making the mistake of a lifetime. Any business 
reaction that is taking place today is not the begin- 
ning of a depression, it is merely a pause in the pros- 
perity cycle’—(Quoted from Babson’s Reports, No- 
vember 22, 1937). 

“Near Term Recovery Unlikely”—“ . . . it is highly 
questionable, in our opinion whether the present re- 
cession in business can be checked and reversed be- 
fore next spring, at the earliest. Seasonal factors 
will be adverse through the winter; inventories, 
although being worked off rapidly, are still heavy, 
and pressure on the raw materials market persists.” 
—(Quoted from Standard Statistics Company, The 
Business Prospect, November 19, 1937.) 

“Some Hopeful Signs”—‘Slower rate of decline as 
inventories are depleted ... the decline in stock 
prices has already discounted future declines in 
corporate profits . . . smaller percentage of secur- 
ities now held on credit . . . more conciliatory atti- 
tude toward big business . . . modification of repres- 
sive tax laws likely . . . labor troubles less severe 
. .. bank credit abundant . .. tremendous poten- 
tial reinvestment demand . . .— (Summarized from 
Along Wall Street by Edward J. Condon, New York 
Times, November 28, 1937.) 
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CHANGE FROM 
| 
pom on. | Last Year 
ITEM Oct. | Sept. 
1937 1937 Oct. | Oct: 10 
7 1937 | 1937 | month 
Unit from | 19% 
or Index Sept. from 
Base Period| 1936 | 19% 
General Business 
| % %o 
Commercial Failures!” ......Number 41 40|+ 1¢ |+ 9f | + 1% 
Agr. Income—Ttl.** Av. 1924-28 95 100|— 5 |—5 2 
Meat Animals . 1ll 107|+ 4 0 2 
Dairy Products. 100|— 3 |—8 9 
Poultry and Eggs...... 15 7 4 
* Electric Power Production?®. ..1926 173 176 |— 2 9 i+ 9 
Employment* 
* Manufact. Employm’t an: 1926 108 +5 
* Non-Manuf. Employm’t (4581)... “ 91 +1 +4 + 6 
* Const. Employm’t (1098)....... 70 2| 2 |+42 | + 50 
* Total Employment (8117)...... 107 108 —) 
Construction (Value of Contracts Awarded) ® 
@ Total (Index) 1928 32 53 9 |—21 + & 
Residential ............. . Dol. 5,337 6,078 |—12 |—10 
Non-Residential ......... 3,563 5,890|—40 | —35 
Public Works & Utilities. “ 2,397 5,666; —58 | —28 
Distribution 
Retail Sales—Independent 
Stores® (1034)* .......... See p. 5 t 4 + 5 
* Dept. Store Sales*5...... Av. 1923-25) 104 103 1.0} + 6.1 - 
Auto Cars?.. -Number| 13,548 13,981 | — 3.1 | +26.1 
Auto Reg.—Trucks” ........ 1,638 2,204 | —25.7 | —14.4 
Sales Ohio Cleaners*.... %| — — 8.1 
Banking (4th Federal Reserve Diowica)™* 
ITEM 1935 
: 1937 1936 
Unit Nov. | Las Last 
or Index Nov. 17 | Nov. 18 20 |Month| Year 
Base Period} Amt. | Per Ct. 
Cleveland Federal Reserve Bank $ $ 3 3 % 
U.S. Gov. Securities.. Thous. Dol. 248,689 | 245,769 + 3 + 12 
Bills Bght. in Open Mkt.. ry 269 294 — |+1 |— 8 
Member Bank Borrowings ii ia 962 126 — + 6 | +6685 
Member Banks—4th District 
* Total Loans ............. 715 | on 
Bus. & Agric. Loans and 
Open Mkt. Paper...... 313 — |—12 
Brok. & “Other Secur.”” Loans = 62 — |—3 - 
Real Estate Loans 176 182 189 
Other Loans ....... 16 - 
* Total Investments ” 1,142 1,226 — |—ll |— 69 
* U.S. Govt. 880 955 851 |—10 |— 
Demand Deposits . 1,071 1,104) 968 |—6 |— 380 
Time Deposits ........... Be ~ 744 713 673 |— 3 + 48 


* Indicates Series Charted (Page 3). For Sources and Footnotes see below. 
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P Preliminary; “ Less than 1% change; ‘) More than 1000% increase: 
{ Change in number of failures; * Figures in parenthesis show number of firms 


reporting this month. 
Primary Sources: 


Computed from original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use) ; * Ohio cleaners and dyers; 5° Ohio wholesale grocers. 


Compiled by the ~~ of Business Research from data collected in co 


operation with: ® U.S pt. of Commerce. 
Compiled by the Bureau of Business Research from special tabulations 


supplied by: 7 U.S. Bureau of Labor Statistics; and from data of: ® lea 


Reserve Board; ® F. W. Dodge Corporation. 


Other Data Sources: 1° New York Times; 11 Association of American ~. 


roads; 12 Dun & Bradstreet, Inc.; 18 American Iron & Steel Institute; 1 S' 


Magazine; 15 Federal Reserve Board; 1° U.S. Dept. of Agriculture; 17 Com 
mercial & Financial Chronicle; 1° U. ‘S. Bureau of Labor Statistics ; 1° Wards 
Reports; 2° Federal Power Commission ; 21 National Bituminous Coal Commis- 
sion; 22 U. S. Steel Corporation ; 2* National Machine Tool Builders Association; 
24 F, W. Dodge Corporation; *5 Chain Store Age; ** U.S. Dept. of Commerce; 
27 Fairchild Publications ; 2° Standard Statistics Co.; 2° Dept. of Rural Econom- 


ies, O. S. U.; ®° National Industrial Conference Board; *1 R. L. Polk & Co. 


* Indicates Series Charted (Page 2). For Sources and Footnotes see Page 3 
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Business Conditions in Ohio 


Business activity in Ohio proceeded at a somewhat 
slower pace in October than in previous months and 
drifted to a slightly lower level. Retail sales in 
October after being adjusted for the number of 
working days were about the same in volume as is 
September and new passenger automobile sales in 
the eight major counties dropped 3 per cent. October 
employment and payrolls were slightly below the 
September totals due to minor decreases in manufac- 
turing and construction employment. 


The value of construction contracts awarded 
dropped considerably from the previous month. 
There was also a decline in Agricultural income. 


October business, however, was well above the 
same month last year. Automobile sales and retail 
sales generally gained and total employment was 6 
per cent greater than in October, 1936. In construc- 
tion employment the gain for the same period was 
42 per cent. Bank debits were 9 per cent above the 
same month last year and, for the first ten months of 
the year, were 15 per cent above the corresponding 
period of last year. 
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The value of the National income produced in the United 
States in 1936 was 63.8 billion dollars, an increase of 16 
per cent from 1935, and of 61 per cent from 1932, accord- 
ing to the estimates recently published by the Bureau of 
Foreign and Domestic Commerce, the United States De- 
partment of Commerce. Nearly all of the 16 per cent 
increase in dollar value in 1936 from 1935 represented an 
increase in the volume of goods and services produced 


The Trend in the National Income and Its Distribution Since 1929 


NATIONAL INCOME PAID OUT AND PERCENTAGE DISTRIBUTION, BY TYPE OF PAYMENT'--1929-1936 


Commerce estimates that to regain the 1929 output per 
person, the National income in 1936 would have had to 
exceed the 1929 total by 6 per cent since the population 
increase during this period is estimated at about 6 per 
cent. 

Of the total income produced in 1929, 62.0 billion dollars 
was paid out, thus leaving an estimated 1% billion dollars 
as business savings in 1936. The trends in the different 


| MILLIONS oF DOLLARS PERCENTAGE DISTRIBUTION 
| 1929 1930 | 1931 | 1932 1933 | 1934 1935 | 1936 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 19% 
zene. INCOME hie OUT idhine 78,174 | 72,872 | 61,551 | 48,487 | 44,907 | 51,004 | 54,645 | 62 056 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100s 
.. | 51,204 | 47,206 | 39,680 | 31,013 29, 296 | 38,842 | 36,318 | 41,250 65.5 64.8 64.4 64.0 65.2 66.3 66.4 | 665 
— Salavies eon Wane onenee 50,269 | 46,222 | 38,604 | 29,915 | 27, = 31,551 | 34,036 | 38,121 64.3 63.4 62.7 61.7 61.7 61.9 62.3 | 614 
Other Labor Income........... 936 “985 | 1,076 1,098 962 897 1,009 1,071 1.2 1.4 1.7 2.3 2.1 1.8 1.8 li 
Total Dividends and Interest*...... 11,209 | 11,287 | 9,763 7,930 7,016 7,375 7,588 8,892 14.3 15.5 15.9 16.3 15.6 14.5 13.9 | 14 
969 5,815 | 4,334 2,749 2,215 2,686 072 4,573 7.6 8.0 7.0 5.7 4.9 5.3 5.6 
DE nintiminunaseneneees Sue 5,089 5,269 5,145 4,930 4,634 | 4,595 4,467 4,378 6.5 7.2 8.4 10.2 10.3 9.0 8.2 i 
Entrepreneurial Withdrawals...... 12,342 | 11,616 | 10,020 8,081 7,258 8,160 8,891 9,783 15.8 15.9 16.3 16.7 16.2 16.0 16.3 | 1h 
Net Rents and Royalties........... 3,419 2,763 2,088 1,463 1,337 1,627 1,848 2,181 4.4 3.8 3.4 3.0 3.0 3.2 8.4 4 


% Includes also net balance of international flow of property income. 


since prices increased during the year only slightly more 
than 1 per cent as measured by the cost-of-living and the 
wholesale price indexes of the United States Bureau of 
Labor Statistics. Likewise, the bulk of the increase from 
1982 represents an increase in volume, since income pro- 
duced increased more than 60 per cent while wholesale 
commodity prices rose only about 25 per cent. 

The National income produced in 1936, in terms of dol- 
lars, was 21 per cent below 1929. The Department of 


1 Income in the United States, United States Department of Commerce, Bureau of Foreign and Domestic Commerce. 


2 Includes payrolls and maintenance of Civilian Conservation Corps employees and payrolls of Civil a Administration, Federal Emergency Relief Aé 
ministration, and the Federal Works Program projects plus administrative payrolls outside of Washington, D 


Area office employees and their payrolls under the Federal Works Program are included with the Federal Government employment and payroll figures. 


PERCENTAGE CHANGE FROM 1929 IN INCOME PAID OUT, BY TYPE OF PAYMENT 


C., for all except the Federal Works Progran 


types of payments during the recovery period have varied 
considerably (see accompanying tables). Dividend pay- 
ments in 1936 were approximately 50 per cent higher than 
in 1935 and were more than double the 1933 total. The 
decline from 1929 to the depression low was relatively 
greater for dividends than for any other type of payment. 
Interest disbursements, on the other hand, are the most 
inelastic major type of income payment. Although inter- 
est payments declined steadily after 1930, the estimated 
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total in 1986 was only 14 per cent below 1929. For the 
first time since 1930, dividend payments in 1936 were 
greater than interest payments. Entrepreneural with- 


ployee production was 65.5 per cent. 
Of the 41.4 million persons engaged in economic activity 
in 1936, 74 per cent were employees and 22 per cent were 


per drawals relative to the total have remained comparatively entrepreneurs. The number of employees in 1936 was esti- 
1 to stable throughout the period and at 15.8 per cent of the mated at about 4% million less than in 1929; the number 
tion total in 1936 were relatively the same as in 1929. of entrepreneurs at about 865,000 more than in 1929. The 
per Total wages and salaries, exclusive of work-relief wages, number of employees declined steadily from 1929 through 
at 61.4 per cent of the total in 1936 were slightly below 1933 and increased slowly but consistently during the next 
lars their relative proportion at the low point in 1932 and three years. The number of entrepreneurs increased 
lars 1933 when wages and salaries represented 61.7 per cent steadily throughout the period from 1929. 
rent of the total. In 1929, wages and salaries constituted 64.3 In 1936, employees representing 74 per cent of the total 
per cent of the total income paid out. When work-relief number of persons engaged in economic activity received 
wages and other labor income amounting to 3.3 per cent 61.4 per cent of the income paid out (exclusive of work- 
936 and 1.7 per cent respectively of the total income paid out relief wages and other labor income). In the same year, 
in 1936, are added to salaries and wages, the total compen- entrepreneurs, representing 26 per cent of the number 
a sation of employees is raised to 66.5 per cent of the total, engaged received 34 per cent of the National income 
a a proportion slightly greater than in 1929 when the em- paid out. 


PERSONS ENGAGED IN ECONOMIC ACTIVITY IN THE UNITED STATES, BY WORK STATUS'--1929-1936 


NuMBER ENGAGED* PERCENTAGE DISTRIBUTION 


TYPE OF EMPLOYMENT 


1 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
TOTAL NUMBER ENGAGED... | 44,648 | 42,601 | 39,180 | 35,690 | 35,902 | 38,355 | 39,426 | 41,487 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
elief Aé All Employees: .........sceeeeeee: 34,669 | 32,625 | 29,165 | 25,633 | 25,627 | 27,810 | 28,690 | 30,644 17.6 716.6 74.4 71.8 71.4 72.5 72.8 73.9 
Salaried Employees (Selected ; 
res. ee _) eee 2,213 2,198 1,922 1,615 1,503 1,654 1,665 1,770 5.0 5.2 4.9 4.5 4.2 4.3 4.2 4.3 
’ Wage Earners (Selected Ind.)*.. | 12,084 | 10,595 8,755 7,254 7,726 8,854 9,266 9,955 27.1 24.9 22.3 20.3 21.5 23.1 23.5 24.0 
Salaried Employees or Wage 
Earners (all other Ind.)...... 20,872 | 19,882 | 18,489 | 16,764 | 16,397 | 17,301 | 17,759 | 18,919 45.6 46.6 47.2 47.0 45.7 45.1 45.0 45.6 
Entrepreneurs... ......+...eee++5 9,978 9,977 | 10,014 | 10,057 | 10,275 | 10,545 | 10,735 | 10,843 22.3 23.4 25.6 28.2 28.6 27.5 27.2 26.1 
ied 1 Income in the United States, United States Department of Commerce, Bureau of Foreign and Domestic Commerce. 
rl 2 Annual estimates are averages for the calendar year. Unpaid family farm labor and work-relief employees are not included. 
ay- Includes mining, manufacturing, construction, steam railroads, Pullman, railway express, and water transportation. 
han 
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RETAIL SALES--INDEPENDENT STORES IN OHIO® NEW AUTOMOBILE BILL-OF-SALE REGIS- 
TRATIONS 
SALES REPORTED 
2 
Cu ANGE Ocr. 8-Masor Oxn10 CouNTIES U.S.3 
N FROM 
5 t. PERCENTAGE 
100 Reports | 1937 | 1937 | 1936 Cuanes or Tota | Per 
t. MAKE OF Cent 
1937 | 1936 CAR Oct. | Sept. | Oct. Oct. 
7 
000$ | 000$ | 0008 | % % - — = = Oct. | Sept. i 
Total Grocery........... .| 165 | 1,188] 1,101] 1,108} + 3) +3 Sept. | Oct. | 1937 | 1937 | ‘1937 
80 Grocery without Meats. . 33 171 177 151| — 4 | +14 1937 1936 
Combination Store... .. 132 962 924 962; +4) +1 
Country General...... 43 252 240 248; +2 Num-| Num- % 
Department Stores .........- ll 772) 875) +21 +7 ber ber fo % 
104 2,268 | 2,053| 2,286; +10 | — 1 1,603 1,829 | — 12 + 74 20 22 24 
Men’s and Boys’ Clothing.. . 46 671 538 701; +25|—4 2 Ford........ 1,267 1,720 | — 26 — 23 16 21 21 
60 Family Clothing........... 13 180 140 176| +29 | + 2 en 94 — 7 — 28 ll 12 13 
Women’s Specialty Shops . . 19 1,044 | 984/ 1,087; +6/+1 dge...... 761 579 | + 31 + 32 9 7 7 
Motor Vehicle Dealers ....... 108 8,258 | 3,069) 2,666; + 6 | +23 Buick....... 660 484 | + 36 + 99 x 6 5 
Filling Stations............. 35 301 324 279| —7\|+8 Pontiac..... 596 681 |— 6 +113 7 8 6 
Total Furniture and House- Chrysler... 434 330 | + 32 +199 5 4 3 
hold Appliances......... 73 1,471} 1,507} 1,586; 370 373 | — © +157 5 4 5 
63 1,891 | 1,427} DeSota..... 279 252; + 11 +232 3 3 2 
40 Lumber & Bldg. Mat. Dealers 73 1,180; 1,218] 1,165; —3j| +1 Seakene ae 254 165 | + 54 — 3 2 2 
Heating and Plumbing....... 72 | 81 6| —11 | —26 Hudson & 
75 404 422 404; — 4 | —® Terraplane 223 231|— 3 + 47 3 3 2 
68 546 537 651; +2)|;—1 Studebaker. 192 164 | + 17 — 20 2 2 2 
Bieewavedscesoseccecese 177 540 541 512| —® | + 5 Willys...... 137 120 | + 14 + 61 2 1 2 
39 $1 87| +29 Nash & 
20 90 334 330 $26) +1) +2 Lafayette 128 159 | — 20 +103 2 2 2 
La Salle 107 97 | + 10 +410 1 1 @ 
1,034 12,739 | 12,240 | 12,186) + +5 raham. 56 72 | — 22 — 12 
+9 
0 For Footnotes and Sources, See Page 3, Insert. Hupmobile. . 
All Others . . 


5 
0 | 1008 
665 
3 
8 
; 
TOTAL...... 8,048 | 8,289 — 3 + 24 100 100 | 100 
For Footnotes and Sources, See Page 3, Insert. 
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Business Conditions j 


AKRON 


The 2 per cent decline in employment in October frm 
September was accompanied by a 7 per cent drop in pap 
rolls. The decline in both employment and payrolls » 
curred primarily in the manufacturing and constructiq 
industries. In the non-manufacturing industries there wy 
little change from September, or October, 19386. Boj 
manufacturing and non-manufacturing employment wey 
at about the same level as in October, 1936, but constry 
tion employment was up 35 per cent. Bank debits in 
tober increased substantially as compared with Septembe 
and with October, 1936. Retail sales were up almost 6 pe 
cent from September but were about 4 per cent belo 
October, 1936. New passenger car and truck sales dropped 
as compared with September and with October, 1936. 


CANTON 


Retail sales in October were 12 per cent above Septem. 
ber sales and only slightly below October, 1936. The valu 


of construction contracts awarded in October was substan § 


tially above September and also October, 1936. Bank 
debits were 5 per cent above September and 15 per cent 
above the same month last year. The 1 per cent gain in 
non-manufacturing employment was accompanied by a? 
per cent gain in payrolls. The gain in non-manufacturing 
employment, however, was offset in the total by the 
greater decline in manufacturing employment and payrolls 
so that for all industries there was a decline of 2 per cent 
in employment and 4 per cent in payrolls. Both manufac 
turing and non-manufacturing employment, however, were 
slightly above October, 1936. 


CINCINNATI 


Retail sales in October were almost 6 per cent above 
September and 3 per cent above October, 1936. New 
passenger car and truck sales dropped 5 per cent and 6 
per cent, respectively, from September but were substan 
tially above October, 1936. The value of construction cor 
tracts awarded in October vas 22 per cent below Septem 
ber and slightly under October, 1936. Bank debits gained 
6 per cent from September and 2 per cent from October, 
1936. Manufacturing and non-manufacturing employment 
in October were substantially unchanged from September 
and manufacturing employment was 6 per cent above 
October, 1936. Non-manufacturing employment was 
slightly under the same month last year. 


CLEVELAND 


New passenger automobile and truck sales in October 
were down from September, but passenger car sales were 
17 per cent above the same month last year. Retail sales 
gained 12 per cent from September and were 8 per cent 
above the corresponding month of 1936. Bank debits were 
slightly above the September total and 9 per cent above 
the same month last year. The value of construction col 
tracts awarded dropped substantially from September and 
from October, 1936, but for the first ten months of the 
year were 10 per cent above the same period of 1936. 
Employment declined only slightly from September and 
was 4 per cent above October, 1936. Declines in manufac 
turing and construction employment were responsible fot 
the drop in the total. 
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AKRON 


Employment Indexes 

All Manufacturing (91)......... 91 
Non-Manufacturing (882) ...... 65 


Construction 


* Total. 
Non-Manufacturing 
Construction ........ 

Retail Sales—Independent Stores® (40)*.. 

Auto Registrations :? 


New Passenger Cars........ - Number 751 

New Trucks 67 
*Bank Debits Index®...............1926 92 
Commercial Failures** ..........Number 4 

Liabilities ............ . Dol. 20 
Indus. Power Consumption Index?. . 1926 70 
Building Occupancy Index®.........1926 125 
Value Construction Contracts 
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CANTON 


Employment ae 37 


All Manufacturing (80)......... 98 
Non-Manufacturing (1385)....... “ 79 
Payrolls :* 
All Manufacturing ............ 
Non-Manufacturing ..... 
Retail Sales—Independent Stores® 
Auto Registrations :? 
New Passenger Cars.........Number 546 
65 
*Bank Debits Index®...............1926 89 
Commercial Failures!* ..........Number 2 
Liabilities ................Thous. Dol. 16 
Building Occupancy Index®.........1926 108 
Value Construction Contracts 
30 
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CINCINNATI 


Employment 37 


*Total (1875) ss L926 107 
Non-Manufacturing (1111) 


Construction (889) ............. “ 
:7 


*Total . 
Non-Manufacturing ................. 
Construction ....... 

Retail Sales—Independent Stores® (68)*.. 


Retail Food Price Index?* 1923-25 86 
Auto Registrations :? 

New Passenger Cars........ -Number 1,299 

261 
*Bank Debits Index®...............1926 104 
Commercial Failures}? ..........Number 6 

Building Occupancy Index®..........1931 09 
Value Construction Contracts 

Awarded Index® 36 
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CLEVELAND 


Employment Indexes :7 


*Total (2172)8 L926 102 
All Manufacturing (635)........ 112 
Non-Manufacturing (1057) ..... “ 77 
71 
All Manufacturing | 
Non-Manufacturing 
Construction .... 
Retail Sales—Independent. Stores® (95)*.. 
Retail Food Price Index!*....Av. 1923-25 84 
Auto Registrations :? 

New Passenger Cars.........Number | 2,747 

266 
*Bank Debits Index®...............1926 87 
Commercial Failures}? ....... ¥ .Number 12 

Liabilities ................Thous. Dol. 261 
Building Occupancy Index®........ 105 

e Construction Contracts 
™ 16 
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* Indicates Series Charted (Page 6). 
Insert. 


For Sources and Footnotes see Page 3, 
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Last 
MonTH Last Year he { 
ITEM Oct. | Sept. 
1937 | 1937 Oct. TY 
1937 1937 
Unit t from | 19% 
or Index rom Oct. from 
Base Period 1936 19% 
COLUMBUS 
Employment Indexes :* %o % 
All Manufacturing (142)....... “ 94 i— 4 — 
Non-Manufacturing (299) ...... “ 386 881+ 4 + 4 + § 
Payrolls :7 
AN) Manufacturing. — 4 - 
Non-Manufacturing ................. + 8 = 
Retail Sales—Independent Stores* (62)*.. — 68 
Retail Food Price Index!*....Av. 1923-25 83 84),— — 8 +1 
Auto Registrations 
New Passenger Cars....... .. Number 2 863 | — + 27 8 
06-00% 104 150 | — 31 — 33 
* Bank Debits Index®.......... Se 125 110 | + 16 7 q 
Commercial Failures?* .......... Number 4 4 t 2t t 4 
....Thous. Dol. 29 15 98 +180 —@ 
Building Occupancy Index?.... 122 122 @ + 38 +2 
Value Construction 
Awarded Index® ....... necueesies ry 24 38 | — 36 — 10 +2 
DAYTON 
Employment Indexes : 37 
-1926 146 149|— 2 ll + 
All (141). 147 146| + 14 20 
Non-Manufacturing (200) ...... “ 140 + 2 12 ul 
Construction (119) ............ a 16 17|— 6 24 +4 
P. lis? 
Non-Manufacturing ..........- | — + 3 ad 
Retail Sales—Independent Stores® (35)%.. | — + 106) — 
Auto Registrations :? 
New Passenger Cars.........Number 746 590 | + 26 + 48 6 
ES Mea 68 85 | — 20 — 12 4 
* Bank Debits Index®....... See 92 89 t 4 + 18 + 4u 
Commercial Failures** .......... Number 3 1 2t 0 — 0 
Thous. Dol. 19 — 53 —4 |—@ 
Indus. Power Consumption Index?.. .1926 225 229|— 2 + 18 +B 
Value Construction Contracts 
Awarded Index® ....... ™ 17 25 |—22 |+8 
TOLEDO 
Employment Indexes 
1926 1] 18 |—@ |+5 
All Manufacturing (159) piameaiaia - 136 134 2 — 8 + 10 
Non-Manufacturing re 88 86 2 + 6 + 9 
All Manufacturing . 3 == ~ 
Retail Sales—Independent Stores® (55)*.. 8.9 
Auto Registrations :* 
New Passenger Cars....... .. Number 662 692 |— 4 + 2 
7 96|— 30 |—48 |—® 
* Bank Debits Index®............... 1926 66 67 |— 2 + 6 + 2 
Commercial Failures?* .......... Number 2 lt |— |— 
Thous. D 11 28 | — 61 — 68 + % 
Indus. Power Consumption Index?...1926 184 189 | — 3 + 9 + 17 
Value Censtruction 
40 100 | — 61 + 84 + 
YOUNGSTOWN 
Indexes :7 
*Total (346)*® ..........0- 1 + 5 + 8 
All Manufacturing (68)......... ~ si— 3 + 3 + 6 
Non-Manufacturing (203)....... = 89 86 t 3 + 5 t 6 
Construction 6 71 6 a2 
Payrolls 
Retail Sales—Independent| Stores® (31)*.. — + 9.0 = 
Auto Registrations :* 
New Passenger Cars...... ...Number 435 548 | — 21 + 8 + 2% 
47 74| — 36 — 19 + 21 
* Bank Debits Index’............... 1926 80 80 | — @ + 10 +2 
Commercial Failures** ..... .....Number 0 0 0 — if 0 
Thous. Dol. 0 0 0 —100 — 
Indus. Power Consumption Index’. ..1926 174 185 |— 6 — 12 + 10 
Building Occupancy Index?......... “as 118 117; + @ + 2 + 2 
Value Construction Contracts 
Awarded Index® ....... and 43 70 | — 39 + 19 — § 
. * Indicates Series Charted (Page 7). For Sources and Footnotes see Page % 


Chief Ohio Cities 


OLUMBUS 


The 4 per cent decline in manufacturing employment in 
October from September was offset in the total by the 4 
per cent increase in non-manufacturing employment so 
that for the month the total was practically unchanged 
from September and 2 per cent above October, 1936. Re- 
tail sales were substantially unchanged from September 
and almost 7 per cent above October, 1936. New passenger 
automobile sales were 27 per cent above October, 1936, but 
were slightly under the September total. Bank debits 
gained 15 per cent from September and 7 per cent from 
October, 19386. The value of construction contracts 
awarded was 36 per cent below September and 10 per cent 
below October, 1936. 


T 
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DAYTON 


Retail sales in October increased slightly from Septem- 
ber and were 10.6 per cent above October, 1936. New 
passenger automobile sales gained 26 per cent from Sep- 
tember and were 48 per cent ahead of October, 1936. Bank 
debits were up 4 per cent from September and 18 per cent 
from the same month last year. There was a substantial 
gain from September in the value of construction contracts 
awarded, but awards were 22 per cent below October, 
19386. The 2 per cent decline from September in employ- 
ment was due primarily to a 6 per cent decline in con- 
struction employment. Non-manufacturing employment 
increased 2 per cent from September and was 12 per cent 
above October of last year. Manufacturing employment 
was 14 per cent above the same month last year. 


| 


TOLEDO 


Employment and payrolls increased 2 per cent and 3 per 
cent, respectively, in October from September. Non-manu- 
facturing employment was 6 per cent above the same 
month last year, but manufacturing employment was 3 
per cent below. Retail sales were almost 5 per cent above 
September sales but were about 9 per cent below October, 
1986. New passenger automobile sales dropped 4 per cent 
below the September total but equaled the same month last 
year. There was a substantial drop from September in the 
value of construction contracts awarded, but the October 
total was 34 per cent above the same month last year. 
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YOUNGSTOWN 


Non-manufacturing and construction employment in- 
creased 3 per cent and 6 per cent, respectively, from Sep- 
tember. Manufacturing employment declined 2 per cent. 
Both manufacturing and non-manufacturing employment 
in October were above the same month last year, and con- 
struction employment was only slightly below. Payrolls 
in October were down 2 per cent from September. Retail 
Sales gained almost 7 per cent from September but new 
passenger automobile sales dropped 21 per cent and truck 
sales, 36 per cent. New passenger automobile sales and 
tetail sales were above October, 1936, by 8 per cent and 
9 per cent, respectively. The value of construction con- 
tracts awarded was down substantially from September, 
but remained 19 per cent above October, 1936. 
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Employment in Ohio 


MANUFACTURING EMPLOYMENT BY INDUSTRIES 
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Employment in Ohio in October dropped slightly f 
September but was 6 per cent greater than in Octo 
1936. A 2 per cent decline in construction employment 
a fractional decline in manufacturing employment 
counted for the decline in the total. Non-manufac 
employment increased 1 per cent from September and 
4 per cent above October, 1936. 

Payrolls paralleled employment changes, decliz 
slightly from September for Ohio business in geng 
Usual seasonal increases were experienced in the 
manufacturing groups. 

Of the eleven major groups of manufacturing indust 
there were employment increases from September in typ 
groups, and declines in six groups, while in three group 
there was little change. The increases occurred in 
vehicles and the textiles groups; the declines, in the chem 
icals, foods, lumber, machinery and metal products groupe 
The only groups to fall below October, 1936, were foom 
lumber, rubber products, stone, clay and glass, textiles amg 
miscellaneous industries. 


EMPLOYMENT? 
INDEX 
| 1926=100 Gane | 
INDUSTRIAL GROUP | 
| | Sept. | 1937 | 1937 | from 
1937 | 1937 | from | from | 
Sept. | Oct. 1987 
1937 1936 
% | % % 
TOTAL (8117)* .............. | | + 6| —@ 
All Manufacturing (2438)..... | 108 109 | —® |+ 5| —@ 
Chemicals (150) ........... 112 119, — 6|+ 2| 
‘ood Products (267) ....... ; 1382 150 | — 12 | —™ — § 
Bakery (83) ............. | 160 157 | + + 56 + 2 
Miscellaneous (184) ...... | 125 155|—19|— —# 
Lumber Products (100)..... | 85 2|— 4| —F 
Furniture (39) ........... | 93 97'— 56| 
Miscellaneous (61) ....... | 81 83) + 
Machinery (190) ........... | 135 137 | — + 16 — 
Electrical Machinery, Ap- | 
pliances & Supplies(122) 184 189|— 8\|+15| — 
Machine Tools (55)....... | 144 144; + + 22 +4 
Material Handling and 
Power Machinery (8)... | 96 103; — 12}; 
Spec. Mach. & Appl. (5).. 107 108 | — 1/+ 11 2 
Metal Products (648)....... ; 115|;— 5 2 
Foundry Products and } 
Drop Forgings (282).... 130 133|— 2}|/+14| + 8 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (18) 68 76 9|'— 6| —Ff 
Screw Machine Products | 
and Hardware (46)..... | 103 100; + + 
Sheet Metal Work (68).... 108 lllj|— 38|— 8 — 2 
Steel Works and Rolling 
121 1244|;— 3\;+ 4 — 
Stoves and Furnaces (39). | 146 156|— 6|—13| — 8 
Miscellaneous (114) ...... | 147 148; + 3/ + 16 + 4 
Paper and Printing (311)... | 124 123 | + + 5 + 2 
Paper, incl. Stationery (30) 128 131|;— 2/+ —® 
Print. & Publish. (228)... 121 120| + 1|/+ 7 + 2 
Miscellaneous (53) ....... 9 4|— 5| + & 
Rubber Products (49)....... 88 88 | — 2|—8 
Tires and Tubes (13)..... 85 3| 
Miscellaneous (36) ....... 124 1145; + 4 + 
Stone, Clay, and Glass 
Products (143) ........ | 109| 100;—m |— 14] +98 
Brick and Tile (76)....... 42 42); —® | +@ + 
Vitreous & Semi-Vitreous 
China and Pottery (31). 79 |— + 
Miscellaneous (23) ....... 67 67 + 8 
Textiles (147) ........ oes 101 + 2|— 8 + 9 
Men‘s Clothing (67). : 135 135 0;+® + 6 
Miscellaneous (80) ....... 72 + 16 +B 
101 86} + + 22 + 2 
Autos and Parts (50)..... } 93 | + 20| + 22| 
Cars, Electric and Street 
Miscellaneous (11) ....... 98 + |+ 89) 
Miscel. Manufacturing (364) 118}; 115|;— — 
Non-Manufacturing (4581).... 91 90; + 1 t 4| +1 
Service (249) .............. 101; 103|— 2 +o 
Trade (Ret. & Whisl.) (3944) 115 112}; + 6 + 1 
Transport. & Pub. Util. (388) 87 87;— |+ 5] +8 
Construction (1098) .......... 70 2|+42| —® 


This tabulation was based on employment of 608,948 persons @ 
r. 
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